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Item 8.01 Other Events.

On November 16, 2023, the Board of Directors of the Company approved the repurchase of up to an additional $316.7 million of the Company’s
common stock. This authorization is an increase to the existing $3.3 billion repurchase authorization, which was originally approved by the Company’s
Board of Directors in February 2019 and extended in December 2020, August 2021, and August 2022, of which approximately $683.3 million remained
available as of October 31, 2023. The authorization allows the Company to repurchase shares of its common stock opportunistically and will be funded
from available working capital. Repurchases may be made at management’s discretion from time to time in open market purchases, privately negotiated
transactions, block purchase techniques, 10b5-1 trading plans, or a combination of the foregoing. The repurchase authorization period has been extended
and will expire on December 31, 2024 and may be suspended or discontinued by the Company at any time without prior notice. The Company had
approximately 315.3 million shares of common stock outstanding as of November 10, 2023.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

Exhibit No. Description of Exhibit
104 Cover Page Interactive Data File (formatted as Inline XBRL)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

PALO ALTO NETWORKS, INC.
By: /s/ DIPAK GOLECHHA

Dipak Golechha
Chief Financial Officer

Date: November 17, 2023



