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STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934

or Section 30(h) of the Investment Company Act of 1940

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

| OMBAPPROVAL |

OMB Number: 3235-0287
Estimated average burden

0.5

hours per response:

1. Name and Address of Reporting Person’
Donovan John

(Last) (First) (Middle)
C/O PALO ALTO NETWORKS INC.
3000 TANNERY WAY

(Street)

SANTA

CLARA CA 95054
(City) (State) (Zip)

2. Issuer Name and Ticker or Trading Symbol

Palo Alto Networks Inc [ PANW |

3. Date of Earliest Transaction (Month/Day/Year)
01/08/2024

5. Relationship of Reporting Person(s) to Issuer
(Check all applicable)

X  Director 10% Owner
Officer (give title Other (specify
below) below)

4. If Amendment, Date of Original Filed (Month/Day/Year)

6. Individual or Joint/Group Filing (Check Applicable
Line)
X  Form filed by One Reporting Person

Form filed by More than One Reporting
Person

Rule 10b5-1(c) Transaction Indication

Check this box to indicate that a transaction was made pursuant to a contract, instruction or written plan that is intended to
satisfy the affirmative defense conditions of Rule 10b5-1(c). See Instruction 10.

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, | Transaction | Disposed Of (D) (Instr. 3, 4 and 5) Securities Form: Direct | Indirect
(Month/Day/Year) | if any Code (Instr. Beneficially (D) or Beneficial
(Month/Day/Year) | 8) Owned Indirect (1) Ownership
Following (Instr. 4) (Instr. 4)
Reported
Code |V Amount (A)or | price Transaction(s)
(D) (Instr. 3 and 4)
Common Stock 01/08/2024 s 944 | D | $285.156® 80,329 I See
footnote®
Common Stock 01/08/2024 s 400 | D | $285.645% 79,929 I See
footnote®
Common Stock 01/08/2024 sh 800 D $287.496 79,129 1 See 3
footnote®
Common Stock 01/08/2024 sth 2,600 D $288.319) 76,529 1 See
footnote®
Common Stock 01/08/2024 s 5404 | D | $289.3640 71,125 I See
footnote®
Common Stock 01/08/2024 s 1,320 | D | $290.098® 69,805 I See
footnote®
Common Stock 01/08/2024 s 900 | D | $284.99¢ 51,120 I See
footnote!!”)
Common Stock 01/08/2024 sth 200 D | $285.905(D 50,920 1 See
footnote!”)
Common Stock 01/08/2024 s(h 1,900 D | $287.788(12 49,020 1 See
footnote!”)
Common Stock 01/08/2024 sth 2,200 D | $288.892(% 46,820 1 See .
footnote!!”
Common Stock 01/08/2024 s 3268 | D | $289.67804 43,552 I See
footnote(!?)
Common Stock 01/08/2024 sth 200 D | $290.655(1% 43,352 I See .
footnote!!”)
Common Stock 01/09/2024 s(h 8,600 D |$300.0726(10 61,205 1 See 5
footnote®
Common Stock 01/09/2024 sth 6,500 D |$300.056407 36,852 1 See
footnote!!”)
Common Stock 6,444 1 See
? footnote!!®)
Common Stock 4,744 D

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned

(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001353825
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001327567

1. Title of || 2. 3. Transaction m ﬁgm@ W w 9. Number of 10. 11. Nature
Derivative | Conversion | Date Tai)?ecutl af:gatll#ansa Lrlilé#l JI Xpifation Date 'éﬂaaf )krr%un FCIa g erivative jderivative Ownership | of Indirect
Security | or Exercise | (Month/Day/Year) | if any ?e @i wadhants,| ok ’Iﬁylﬁﬁﬂvertlb Q&ﬁﬁldfl 1e: Secunty Securmes Form: Beneficial
g Priceof { Securities Underlying {instr-5) Benefi Direct(D)—]©Ownership
Derivative Acquired Derivative Owned or Indirect | (Instr. 4)
Security (A) or Security (Instr. Following (1) (Instr. 4)
Disposed 3and4) Reported
of (D) Transaction(s)
(Instr. 3, 4 (Instr. 4)
1. Title of | 2. 3. Transaction 3A. Deemed 4 i 8. Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, | Transaction Expiration D3te Derivative | derivative Ownership | of Indirect
Security or.Exercise (Month/Day/Year) | if any Code (Jnstr. (Month/Day/Year) Security Secur!ties F?rm: Beneficiall
(Instr. 3) Snce of (Month/Day/Year) | 8) gnde Iwnﬂlber (Instr. 5) cB)emaf:imally Dlrle(iit (D)t ((I)wr:er:)hlp
erivative ot eriv, wne or Indirec nstr.
Security Date . Expiration i ﬂg;gg. Following (I (instr. 4)
Code | V Exercisable | Date R
Exnl 4 . Transaction(s)
Explanatioh of Responges: (Instr. 4)

(Instr. 3,
1. The sales reported on this Form 4 were effected pursuant to a Rule 10b5-1 trading planadi)pted by the Reporting Person on October 8,2023.

2. This sale price represents the weighted average sale price of the shares sold ranging from $284.57 to $285.46 per share. Upon request by the (iommlsslon 5taff the Issuer, or a 5ecur1ty ho]der of the
Issuer, the chomng Pcr%on will provide full mformatron regarding lhc number of %hares sold at cath separate prlu, within the range set or% n lhrs Form 4.

3. Shares held by The Donovan Famrly Living Trust U/A DTD 09/28/2012 tor Wlnch the Reportmg Person serves as co-trustee. The Repdmmipl’erson disclaims beneficial ownershrp of these securrtres
except to the extent of his pecuniary interest therein. In the Reporting Person's prc,vlous Section 16 r&iiss these scﬁxﬂi&twﬂc rc,portc,daﬁs being held by the Reporting Person.

4. This sale price represents the weighted average sale price of the shargs so?d rangin, #c)m $£§g 5871 ?ﬁga& er sﬁare Upon re uest E ?he%ommlssron staff, the Issuer, or a securit holder of the |
p P g 2 p ging p q y y
Issuer, the Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

5. This sale price represents the weighted average sale price of the shares sold ranging from $286.83 to $287.77 per share. Upon request by the Commission staff, the Issuer, or a security holder of the
Issuer, the Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

6. This sale price represents the weighted average sale price of the shares sold ranging from $287.84 to $288.83 per share. Upon request by the Commission staff, the Issuer, or a security holder of the
Issuer, the Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

7. This sale price represents the weighted average sale price of the shares sold ranging from $288.87 to $289.85 per share. Upon request by the Commission staff, the Issuer, or a security holder of the
Issuer, the Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

8. This sale price represents the weighted average sale price of the shares sold ranging from $289.87 to $290.64 per share. Upon request by the Commission staff, the Issuer, or a security holder of the
Issuer, the Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

9. This sale price represents the weighted average sale price of the shares sold ranging from $284.57 to $285.38 per share. Upon request by the Commission staff, the Issuer, or a security holder of the
Issuer, the Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

10. Shares held by SRJ Norway II Partners LP, for which the Reporting Person serves as general partner. The Reporting Person disclaims beneficial ownership of these securities except to the extent of his
pecuniary interest therein. In the Reporting Person's previous Section 16 reports, these securities were reported as being held by SRJ Norway Partners LP.

11. This sale price represents the weighted average sale price of the shares sold ranging from $285.72 to $286.09 per share. Upon request by the Commission staff, the Issuer, or a security holder of the
Issuer, the Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.
12. This sale price represents the weighted average sale price of the shares sold ranging from $287.32 to $288.31 per share. Upon request by the Commission staff, the Issuer, or a security holder of the
Issuer, the Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

13. This sale price represents the weighted average sale price of the shares sold ranging from $288.39 to $289.37 per share. Upon request by the Commission staff, the Issuer, or a security holder of the
Issuer, the Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

14. This sale price represents the weighted average sale price of the shares sold ranging from $289.41 to $290.27. per share. Upon request by the Commission staff, the Issuer, or a security holder of the
Issuer, the Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

15. This sale price represents the weighted average sale price of the shares sold ranging from $290.64 to $290.67 per share. Upon request by the Commission staff, the Issuer, or a security holder of the
Issuer, the Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

16. This sale price represents the weighted average sale price of the shares sold ranging from $300.00 to $300.23 per share. Upon request by the Commission staff, the Issuer, or a security holder of the
Issuer, the Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

17. This sale price represents the weighted average sale price of the shares sold ranging from $300.00 to $300.20 per share. Upon request by the Commission staff, the Issuer, or a security holder of the
Issuer, the Reporting Person will provide full information regarding the number of shares sold at each separate price within the range set forth in this Form 4.

18. Shares held by SRJ Norway Partners LP, for which the Reporting Person serves as general partner. The Reporting Person disclaims beneficial ownership of these securities except to the extent of his
pecuniary interest therein.

Remarks:

/s/ Elizabeth Villalobos,
Attorney-in-Fact for John 01/10/2024
Donovan
** Signature of Reporting Person Date
Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.




